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Abstract: This paper summarizes different viewpoints from the theoretical perspective and analyses some wrong points
that thought to be correct. The author holds that the debt crisis revealed the weakness of the EU economy and the defects of
Euro Zone institutions. However, it would be wrong to take all these defects as the direct source of debt crisis. It is even more
incorrect to project that the debt crisis will be long lasting as it would be very difficult to restore the rapid economic growth in
the EU and it would take much longer time to overcome the shortcomings in social economic sphere and to reform the
political institutions. The author argues that the narrowly defined European debt crisis has been largely calm down as the ECB
started to inject money into the European economy, but the economic growth and the reform of institutions are much arduous
and long run task to undertake.
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